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Agreement No.- 

MUNICIPAL LEASE-PURCHASE AGRBBMBNT 

LESSOR: Liberty National Bank &Trust Company of Lauisville 
3 12 South Fourth Avenue. Suite 400 
LauisviUc. Kentucky 40202 

LESSEE: ' Nassau County Board of County Conunissioners 
P.O. Box 456 
Fernandina Beach. Florida 32035 

This Municipal Leare-Purchase Agreement (the "Agrcanent") c n t e d  into between Liberty National Bank &Trust 
Company of Lauisvilk ("Lessor'?, and Nassau County Board of County Comrnisrioeen ("Lessee"), a body corporate and 
politic duly organ id  and existing under the laws of the State of Florida ("State"); 

WHEREAS, h w r  d e s i i  to kasc tho Equipment, as heminafter defined, to hsct, and Leasea derin, to lease the 
Equipment from Lessor, subject to the terms and conditions of and for the purpose# mt forth in thia Agreement; and 

WHEREAS, Lessee is au thor id  under the Constitution and laws of the State to enter into this A p m c n t  for the 
purposes set forth herein; 

NOW. THEREFORE, for and in consideration of the prunires hereinaftercontained, the parties hereby agree as 
follows: 

ARTICLE I 

COVENANTS OF LESSEE 

Leasee represent#, covcnantr and wamnb, for the benefit of h w r  and itr -as, a# follows: 

(a) Ltssoe is a public body. corporate and politic. duly organized and exuting undcr the Constitution and laws of the 
State. 

(b) Lessoc will do or cause to be done all things necessary to preyrve and keep in full for= and effect its existence as 
a body, corporate and politic. 

(c) Lessee is authorized under the Constitution and law of the State to enter into this Agnemcnt and the transaction 
contemplated hereby, and to perform all of its obligations hereunder. 

(d) Lessee has been duly authorized to execute and deliver thia Agramcnt under the t e r n  ax@ provisions of the 
resolution of its governing body, attached hereto as Exhibit A, or by other appropriate official approval, and further 
representi, covenants and warrants that all quiremcnts have been met, and p r o d u r n  have occurred in order to ensure the 
enforceability of this Agreement, and Lessee has complied with such public bidding requirements as may be applicable to this 
Agmment and the acquisition by Lessee of the Equipment hereunder. Lessee shall causc to be executed an opinion of its 
counsel substantially in the form attached hereto as Exhibit B. 

L 
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(c) During the term of this A p m n t ,  the Equipment will be used by h s c t  only for the purpose of pcrf~ming one 
or more essential gowmmcntal or proprietary functions of Lessee consistent with the permissible scope of Lessee's authority 
and will not be u'scd in a trade or business of any penon or entity other than the Lesecc. 

(0 During the period this Agnement is in force, Lessee will a ~ u a l l y  provide Lcssor with such current financial 
statements, budgets. proof of appropriation for ensuing fiscal year or such other financial information relating to the decision 
of Lessee to continue this Agnxmcnt as may be reasonably requested by Lcswr or its assignee. 

(g) The Equipment will have a useful life in the hands of the Lcssce that is substantially in exccu of the Original 
Term a d  all Renewal Terms. 

(h) The Equipment is, and during the period this Agreement is in force will remain, penonal proprty and when 
subjected to use by the Lessee under this Agrarnent, will not be or become futures. 

ARTICLE I1 

The following tcms will have the meanings indicated below unless the context ckarly requires otherwise: 

"Agmmcnt" means this Municipal Lease-Purchase Aptcment, including the Exhibits attached hereto, M the same 
may be suppkmented or amended from time to time in accordance with the tcrma hereof. 

"Commmzmcnt Daten is the date when the tcnn of this Agoemnt bcgina and Les&ela obligation to pay rent 
accrues, which date shall be the date on which the Equipment is accepted by Lasee a8 indicated on the Ccrtifkatc of 
Acceptance attached hereto as Exhibit F. 

"Equipmnt" means the property d d b e d  in Exhibit D and which b the subject of thii Agnerneat. 

''Lease Tnm" means the Original Term and all Renewal T e r n  provided for in this A~pcrmtnt under Section 4.01. 

"Lerstc" means the entity which is described in the first paragraph of this A p m c n t  and which is kasing the 
Equipment from Leuor under the provkiona of this Agreement 

" h r "  means (i) Liberty National Bank & Trust C a n p a y  of Laubvilk, as Leuor hereunder; (ii) any 
rurvivins resulting or transferee wrporation; and (iii) except where the amtext roquirer otherwise, any assign=($) of Lessor. 

"Original Term" mcans the period from the Commea#ment Date until the end of the fiscal y q r  of Ltsseo in effect at 
the C-t Date. 

"Pmhasc Piioe" means the amount indicated with respect to any dnte aftor payment of all Rental Payments (defied 
below) duc through such date, all as set forth in Exhibit E hereto. or S u p p h t a l  Exhibit E hereto, as the case may be. 

"Renewal Tenns" means the automatic renewal terms of thia Agcement as provided for in Article N of this 
Agramcnt,each having a duration of one year and a term wcxtensive with the Lasee's fiscal year, exapt the last of such 
automatic renewal tcrm which shall end on the due date of the last Rental Payment set forth in Exhibit E to this Agrctmcnt. 

I 

"Rental Payments" means the basic rental payments payabk by L e ~ e a  pursuant to the provisions of this Agreement 
during the Lease T e r n  payable in wnsideration of the right of Lessee to use the Equipment during the then a m n t  portion of 
the Lea= Tenn. Rental Payments shall be payabk by Lasee to the Lessor or its assignee in the amounts and at the times 
during the Lease Term, as set forth in Exhibit E of this Agramcnt. 
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"Vendor" means the manufacturer of the Equipment as well as the agents or dealers of the manufacturer from whom 
Lessor purchased or is purchasing the Equipment. 

LEASE O F  E Q U I P M m  

Lessor hereby demises, leases and kts to Lesm, and Lessee rents, ltascr and hires from Lessor, the Equipment, in 
accordana with the provisions of this Agnxmnt, to have and to hold for the Lease Term. 

ARTICLE LV 

LEASE TERM 

Saction 4.01. Qof. The Origkral Torm of thin Agarment shall commence on the 
Cormneoccmcnt Date as indicated in Exhibit F and shall tenninate on the last day of Lessee's current fiscal year. Lessee may 
renew this Alpbcmnt beyond the expiration of the Original Tenn. or beyond the oxpiration of any ~ b m u e n t  Renewal Tcrm, 
up to the number of additional fiscal years provided in Schedule E of this Agreement by appropriating sufficient fun& to make 
schedukd Rental Paymcnb for the ensuing fiscal year (each a "Renewal Termn). Term and wnditiona during any Renewal 
Term shall be the same as the terms and conditions during the Original Term, except that the Rental Payments shall be as 
provided in Exhibit E of thu Agreement. 

Section 4.02. . . The Lease Term will tenninate upon the earliat of any of the following 
events: 

(a) The expiration of the final Renewal Tcrm of thu Agnrment and the payment by Lcsrca of all Rental Payments 
authoriatd or r equ id  to be paid by Lessee hereunder. 

(b) The nonrenewal of this Agreement in the event of nonappropriation of funds pursuant to Section 6.06; 

(c) The exercise of Lcsm of the option to purchase the Equipment befom expiration of this A p m c n t  granted 
under the provisions of Articks IX or XI of this Agreement; or 

I (d) A default by Lessee and Lessor'sekction to terminate this Agreement under Artick XIII. 

Section 4.03. 0. Upon expiration or e d k r  terminntion of the Original Tenn or 
any Renewal Term under any provision of thu Agreement at a time when La#e docs not e x e r h  its option to purchase the 
Equipment granted under the provisions of Articks IX or XI of thu Agecmcnt, Lcsm hereby a m  to deliver the Equipment 
to Lcssor peclcsgod or otherwise prepared in a manner suitabk for shipnent by truck or rail wmmon carrier at a location 
specified by Laror. 

ENJOYMENT O F  EQUIPMENT 

Lessor hereby covenants to provide Lessee during the Lcasc Tcrm with quiet use and enjoyment of the Equipment, 
and Lessee shall during the Lcasc Term peaaably and quietly have and hold and enjoy the Equipment, without suit, trouble or 
hindrana from Lcssor, exapt as expressly set forth in this Agncment. 
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ARTICLE Yn 

TITLE TO aQUIPMBNT 

Section 7.01. -. D u h g  the tern of thk Agreemant, title to the h u i p n e n t  and any and all 
additions. repairs, replaccmcnts or  modfications shall vest in Ltrras, subjcct to the rights of L u w r  under thik Alpeement. In 
the event of default as set forth in W o n  13.02 or nonappropription as set forth in W i o n  6.06. Lessoc a-s to surrender 
possession of the Equipment to Lessor. Laset  and Lessor intend for federal income tax purposes under the Internal Revenue 
Code of 1986, as amended, that this Agreement constitutes a financing l e a s  or  an installment male contract rather than a true 
lease. 

Section 7.02. m. Lessee agrees to execute a not ia  filing financing statement and such additional 
documents in form satisfactory to Lessor to p r o e t  Lessor's interest in the Equipment from claims of other crcditon of Lessee 
during the term of this Agreement. 

ARTICLE WII 

MAINTENANCB; MODIFWATION, TAXES; INSURANCE AND OTHER CHARGES 

M o n  8.01. p. Eouiammt a-s that at all t h e 8  during the bare  Term LUXC 
will, at Lessee's own cost and expenm, maintain, p r s ~ r v e  and keep the Equipment in good repair, working order and 
condition. and that Lcrsbe will from time to time make or  cause to be made all naagary and proper repein, raplacements and 
renewals. Lessor shall have no responsibility in any of these matters, or for the making of improrrmcnts or  additions to the 
Equipmcnt. 

. . 
Section 8.02. zOthct Tb ptrtk~ to The A m t  contrm~late 

that the Equipment will be used for a governmental or proprietary purpoecs of Larm ad. thafore,  that the equipment will 
be exempt f r an  all taxer prcaently a r r t d  and kvicd with respect to penonal property. In the crmt  that tho use, w o n  
or acquisition of the Equipment k found to be subject to taxation m any form (except for income taxer of Lessor), Lesm will 
pay during the b s e  Term, as the same rrtpoctivcly come due, all taxer and governmntal charges of any kind whatlocver that 
may at any time be lawfully assessed or levied against or with respect to the Equipaent and any equipment or  other property 
acquired by b s o c  in substitution for, as a rencwd or  replacement of, or a ~ i a t i o o ,  i m m t  or addition to the 
Equipment as well as all gas, water, steam, eloctrkity, heat, power, telephone, utility and other charges incurred in the 
operatio% maintenance, use, occupancy and u p k p  of the EquipaenS provided that, with respect to any governmental 
charge that may lawfully be paid in installments ovcr a period of yean, Laroe rhaU be obligated to pay only such installments 
as have accrued during the time this Agreement is in effect. 

Soction 8.03. . . . At its own expense. Lasw ha l l  cause casualty, public liability and 
property damage insurance to  bt canied and maintained, or shall demonstrate to the ratisfaction of Lessor that adequate 8clf- 
insurana is provided with respect to the Equipnent, suricient to protect the Full b u r s b l e  Valw (as that term u hereinafter 
defiwd) of the Equipment, and to protect h r  f r m  liability in aU events. All inrurance p m d a  f r an  casualty l o u e ~  shall 
be payable as hereinafter provided in this Agreement. Lessee shall furnish to Lator  artifiiataevidencing such average 

throughout the Lease Trim. Alternatively, may insure the Equipment undar a blanket insurance policy or policies 
which cover not only the Equipment but other properties. If Lam insurcr similar properties by self-insurance, Lessee will 
insure the E q u i b n t  by means of an adequate insurance fund. 

The "Full Insurabk Value" as used herein shall mean the full replacement value ofthe Equipment. 

Any insurance policy pursuant to this k t i o n  8.03 shall be so written or endorsed as to malrc losses. ifany, payable 
to Lessee and Lessor as their respectiveintercstsmay appear. The Net P r o d  (as defined in !kction 9.01) of the insurana 
required in this Section 8.03 shall be applied as provided in Article IX hereof. Each insurana policy provided for in this 
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Section 10.02. -. Lessor hereby irrevocably appoints Lessee its agent and attorney-in-fact during 
the Lease Term. so long as Lessee shall not be in default hereunder, to arsert from tima to time whatever claims and rights. 
including warranties of the Equipment, which Lessor may have against the Vendor of the Equipment. Laroe's sole m d y  for 
the breach of such warranty. indemdccation or representation shall be against the Vcndor of the Equipnenf and not against 
the Lessor. nor shall such matter have any effect whatsoever on the rights and obligstiom of Lessor with respect to this 
Agreement. including the right to reaive full and timely payments hereunder. Lesrc expressly acknowledga that Lesaor 
makes, and has made, no representation or warranties whatsocvtr as to the existena or availability of such warranties of the 
Vendor of the Equipment. 

Section 10.03. Yacofthc fit. Lwrcc will not install, use, operate or maintain the Equipmat improperly. 
carelessly. in violation of any applicable law or in a mmner watrary to that wntsmplatod by this A p m n t .  Lerrcrt shall 
provide all permits and licenses, if any, necessary for the installation and operation of the Equipment In addition. Lesm 
a p s  to comply in all respects (includin& without limitation, with respect to the urq maintenanw and opration of each item 
of the Equipment) with all l a m  of the juridictiom in which its operations involving any item of Equipmat may extend and 
any kgulative, executive. administrative or judicial body exercising any power or juridiction over the it,ems of the Equipment; 
provided, however, that Lessee may wntest in good faith the validity or application of any such law or rub in any rearonable 
manner wrhich does not. in the opinion of the Lessor, adversely affect the estate of Lessor in and to any of the items of the 
Equipment or its interest or rights under this A p m e n t .  

OPTION TO PURCHASE 

? 

At the request of Lessee. Lessor's interest in the Equipment and additional Rental Payments will be terminated and 
this Agxumcnt shall terminate: 

(a) At the cad of the fmal Renewal Term, upon payment by L e s s  of all Rontal Payments ~cheduled as set forth in 
Exhibit E to this Agramcnt; or 

(b) if the Lease Term is terminated pursuant to Artick IX of this Agrtement, in the event of total damage. 
destruction or condemnation of the Equipment; or 

(c) any time when ~ S C C  is not on such date in default under this Agrrement, upon payment by Lessee of the then 
applicabk Mtue Price to Lessor. 

Upon the occumna  of any of such events, Lessor shall deliver r Bill of Sab of its remaining interest in the 
Equipncnt to Lessee "AS IS -WHERE IS'without additional coat or payment by krc. 

ARTICLE XII 

ASSIGNMENT, SUBLEASING* INDEMNIPICATlON MORTGAGING AND SELLING 

Section 12.01. -. This Agreemnt, and the obligations of Lessee to make payments hereunder, 
may be assigned and reassipwd in whole or in part to one or more aaaignas and subuaignecr by Lessor at  any time 
subsequent to its execution, without the necessity of obtaining the w n m t  of Lessee; provided, h m v c r ,  that no such 
assignment or reassignment shall be elionive unless and until (i) Lcua shall have m i d  not ia  of the assignment or 
rrassignmcnt dbdosing the name and addmn of the anigna or subusigna. and (ii) in the event that such a s s i p e n t  is made 
to a bank or trust company as trustee for hoklers ofartificates represcntinginterert in this Agrament, such bank or trust 
company agrees to maintain, or cause to be maintained, a bookcntry systun by which a r e w d  of names and addresacs of such 
holders as of any particular time is kept and a m ,  upon request of the Lesrc, to furnish such infomation to Lasee. Upon 
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reaipt of not& of assignment, Lessee agrees to reflect in a book entry assignee d-ation in such notia of assignment, and 
to make all payments to the assigua designated in the notia of assignment, notwithstanding any claim. defense. retoff or 
counterclaim whatsoever (whether arising from a breach ofthis Agnement or otherwire) that Lesseemay from time to the 

have against Lcssor. or the assignee. Lessee agrees to execute all documents which may be reasonably requatcd by Lessor or 
its assignee to protect their interests in this Agreement. 

k t i o n  12.02. 0. This Agrcamnt and the interest of Lcsm in the 

equipment may not be sold, assigned or encumbered by Lesscc without the prior written consent of Lessor o r  dgrea .  

Scction 12.03. 0 . . . To the extent permitted by the laws 8id COmtitutio:~ ofthe 
State. Lessee shall protect, hold harmlea and indemnify Lessor from and against any and all liability. obligations, logcs, 
claims and damages whatsoever, regardless o fcaur  thereof. a d  e x p r r  in connection therewith, including, without 
lunitation, counsel fees a d  expenses, penalties a d  interest arising out of or as the result of the entering into this Agnrment, 
the ownership of any itcm of the equipnent, the ordering, acquisition, urn. operation, condition, purcbare, delivery, rrjsction. 
storage or return of any itan of the equipment or any accident in c o n d o n  with the operation, use, condition, possedon. 
storage or return of any itcm of the equipment resulting in damage to property or  iqjury to or death of any pcnon. The 
indemnification arisin~ u d a  this paragraph shall continue in fun force and e M  notwithstanding the full payment of all - 

obligati9s under this Agramcnt or the termination of the ka# tern for any muon. Lessee agroer not to withhold or abate 
any portion of the payments required pursuant to this Agramnt  by reason of any defacts, malfunctions, bmkdowns or 
infirmities of the equipnent. 

Leasee acknowkdges that Lessor's yield with respect to thb Agrament L dependent upon the full amount of arch 
lease rental payment being excluded from Leswr's incorn pursuant to Saction 103(a) of the United States Internal Revenue 
Code of 1986 as amended (the "Code"). Accordingly, if at any time, as a msult of a determination thst La#c has breached a 
rcpmentation or covenant contained herein, or as a result of any change in the Code, any payment of citha the intcmt 
component or the principal component of any lease rental payment is, in the opinion of counsel for the Lessor. sub* to or 
afTccted by any income. preferena, excess profits, minimum or other federal tax. Lesred shall pay. as additional interest, an 
amount which is nuxssary to provide to Lcssor the same net income as Lessor would have r e a i d  but for such event. 
Lessor's calculations of such additional intemt shall be binding upon Lessec in the a h a  of manifest error. 

ARTICLE WI 

EVBNTS OF DEFAULT AND REMBDIBS 

&tion 13.01. Event.. The following &an bo "events of default" under this A-nt and the 
terns "event of default" and "default" shall mean, whenever they are uscd in thia Agramcnt, any oa t  or more of the following 
events: 

(a) Failure by Ltsm to pay any Rental Payment or other payment required to be paid hareunder at the timt 
specified h e ~ i n ;  and 

(b) Failure by Laae to observe and pcrfonn any covenant, condition or aqcemcnt on its part to be observed or 
perfonncd. other than as r e f e d  to in Section 13.01 (a), for a period of 30 days afterwritten notice, specifying such failure 
and requesting that it be nmdied  as given to Larsee by Lessor, unless Larmr shall agee in writing to an extension of such 
time prior to the expiration. provided, however. ifthe failuxt stated in the notice cannot be corrected within the appliiblc 
period. Lessor will not unreasonably withhold its consent to an extension of such time i fcomtive action ia institutod by 
Lessee within the applicable period and diligently pursued until the default is corrected. 

Tbe foregoing provisions of this Sation 13.01 are subject to (i) the provisions of Section 6.06 hereofwith rupa to 
nonappropriation; and (ii) if by mason of Force maiturcsscc is unable in whole or in part to carry out its agrecmnt on its 
part hcrcin contained, other than the obligations on the part of Laseecontainad in Article VI hereof, Lessee shall not be 



deemed in default during the wntinuana of such inability, The term "fom majeure" ar used herein shall mean, without 
limitation. the following: acts of God; strikes, lockouts or other employee relations disturban-; ads of public enemies; 
orders or restraints of any kind of the government of the United Statosof Arnerics or tbe state wherein I;esrsc islocated or any 
of theirdqpartments, agencies or officials, or any civil or military authority, insurrections; riob; ladslider; earthquakes; f w ;  
storms; droughb: floods; or explosions. 

Scction 13.02. 7. Whenever any event of default referred to in Scction 13.01 hereof shall have 
happened and be continuing, Lcsscc agrccs to return the cquipncnt to Lessor and Lcrwr shall have the right at its sole option 
without any further demand or notice, to take either one or both of the following remedial steps: 

(a) Acccpt surrender from Lessee of the cquipnent for mle or releast by Leuor in a commercially reasonable 
manner. All p r d  of such sale or re-letting shall inure to b w r ,  provided, howem, if such proaods after deduction of 
Lessor's ~ltasonab)c costs and expenses, including attorneys' ftes, incurred to recow pscssion, restore or ckan-up and FU or 
release the cquipnent, exacd an amount equal to the sum of the paat due but unpaid Rental Payments and an amount qua1 
to the then applicable purchase pria, Ltssor shall remit the amount of such exam to Lessee; or 

(b) Institute an action in a court of competent jurisdiction to recover L e E d s  compensatory damages resulting from 
Lessee's default. 

Lessor agrees that it shall not have a right to seek any rernody of spccif~pqformana nor shall Lessor have any "sclf- 
help" right to take possession of the equipneat a k n t  b w ' s  voluntary surrender tborcof. 

Section 13.03. w. No delay or o b i o n  to exerciao any +t or power accruing upon any default shall impair 
any such right or power or shall be construed to be a waiver hereof, but any such right and power may be exercisad from time 
to time and as o k n  as may bs dccmad expedient. 

ARTICLE XIV 

section 14.01. m. notha, certificates or othcr communications hereunder shall be Nffkcntly given and 
shall be dccmed given when delivered or mailed by regktertd mail, postage prepaid, to the parties at their respective places of 
business. 

section 14.02. This Agmment shall inure to the benefit of and shall be biding upon Lessor and 
Lessu and their respective suocerlom and assigns. 

Sodion 14.03. -. In the event any provision of this Agmmmt hall  be hold i n d  or u m n f m a b k  by 
any court of competent jurldiction, such holding shall not invalidate or rendcr unenforceable any other provision hereof. 

W o n  14.04. -. The t e r n  of the Agrtement shall not be waivsd, altered, modified, suppknrentcd or 
amended in any manner whatmcvcr except by written instrument signed by the LeEm and the ~ D D O ;  nor shall any such 
amendment that aKccts the rights of Lessor's assign= be eKectivc without N C ~  d g n c c ' r  consent. 

Saction 14.05. . . 
. This Agramcnt may be executed in scveral counterparts, each of which 

shall be an original and all of which shall constitute but one and the same instrument. 

Section 14.06. -. This Agmmcnt shall be governed by and construed in aocordana with the l aw  of 
the State of Florida. 
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Section 14.07. w. The captions or headings in this Agramcnt are for convcnicna only and do not dcfioc, 
limit or discribe thc scope or intent of any provisions of sections of this Agrctment. 

Swtion 14.08. -. This Agreement and the executed Exhibits attached hereto constitute the entire 
agrccmcnt bctwccn Lcssor and Lessee. No waiver, consent, modification o r  change of tenns of this Agramcnt shall bind 
either party unkss in writing signed by both parties, and then such waiver, consent, modification or change shall be effective 
only in the specific instana and for the specific purpose given. There are no understandings, agramcnts. repnstntations or 
warranties, expms or implied, not specified hercin, regarding this Agreement or the equipment l d  hereunder. Any tenns 
and cond$ions of any purchase order or other document (with the exception of Suppkmcnts) submitted by Lcsm in 
connection with this Agreement which arc in addition to or inconsistent with the tern and condition# of this Agreement will 
not be binding on Lessor and willnot apply to this Agreement. Lessee by the signature below of its a u t h o r i d  representative 
acknowledges that it has read this Agreement, understands it, akd agrees to be bound by its terms and conditions. 

IN W I T N J B S  WHEREOF. Lessor has executed thb Agrament in itr corporate name with ita corporate seal 

hereunto affmed and attested by its duly a u t h o r i d  oficers, and ~ E C C  has caused khb Agreement to be executed in its 
corporate name with its corporate seal hertunto affmd and attated by ita duly authorized olTian. All of the above occurred 

as of the date f ist  written below; this A p m e n t  shall be binding on Lessee beginning on the data it it accepted and executed 
b y  Lessor. 

LESSOR: 

Attest: 

Liberty National Bank &Trust Company of Louitvilk 

Execute: 

By: 

Title: Title: 

Date: 

LESSEE: Nauau County h a r d  of County C o m m h i a n  

Attest: Exocutc: 

J I 

Title: /Y(ce Chairman /' 
9-27-93 
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EXHIBrr A 
RESOLUTION 93-161 

RESOLUTION OF OOYBRNING BODY 
EXTRACT OF MINUTES 

LESSEE: Nauao  County Board of County Commiuioncra 

DATE OF AGREEMENT: 

At a duly calkd meeting of the governing body of Lesscc (as identified in the A p m e n t )  held on theutdry of -r 
1993 the followipg resolution was introduced and adopted. 

RESOLVED, whereas the governing body of Lance has detmined that a LfUO and vary real need exists for the aoqutition of 
the Equipment described in the Municipal Lease-Purchase Agrcamcnt presented to this mcctlng; and 

WHEREAS, the governing body of Lessee has taken the netxmary steps, includ'i  any kgal bidding requirements, under 
applicabk law to arrange for the aoquirition of ruch equipment. 

BE IT RESOLVED, by the governing body of Lewcc that the terms of add Municipal Lease-Purchaac A p m c n t  art in the 
best inttmts of thc Lessee for thc acquisition of ruch equipment, and the go- body of Lcssce daigaater and oonfvms 
the following persons to execute and deliver, and to witness (or attest), respectively, the Municipal Lee&-Purchase Agreement 
and any related d o c ~ l c n t r  necessary to the wnsunnnation of the transactions contemplated by the Municipd b - P u r c h a s e  
Agramcnt with Liberty National Bank 81 Trust Company of Louisvilk. 

.- 

Vice Chairman 

-1 
/ 

The undersigned further artifm that the above resolution has not been repealed or unsnded and remains in full force and 
effect and iudhcr ocrtifxs that the above and foregoing Municipal Lease-Purchase Ageement is the m e  as presented at said 
mating of the governing body of Lessee. 

(SEAL) 

/ 9-27-93 

Date 



EXHIBIT B 

OPINION O F  LESSEE'S COUNSEL 

LESSEE: Nauau  County Board of County Commiuioncrr 

DATE OF AGREEMENT: 

Liberty National Bank & Tmat Company of Lollbdb 
3 12 South F o d  Avenue. Suite 400 
~orr&ilk ,  Ken- 40202 

As o o u w l  for Nassau County Board of County Commhioners, ("Lessee"), I have examined duly cxcc~tod originals of 
the Municipal Lcasc-Purchase Agreement (the "Agsement") dated . 19, between Lmsw and Liberty 

National Bank & Trust Company of Louisvilk ( " h o r n ) ,  and the proceding8 t n h  by Lessee to authorha and oxccuta the 
Agreement. B a d  upon the cxamination and upon such other examination as I haw deemed nacegar)r or appropriate, I am of 
thc opinion that: 

1. Lcscae is a public body corporate and politic, legally existing under the law of the State of Florida. 

2. The Agreement hw been duly author id ,  executed and delivered by Lws~8,punuant to bd ih l t iona l ,  statutory 
and/or h a n t  ruk provisions which authorim thin transaction and Resolution No. . attached as Exhibit A to the 
Agl -unmt .  

. 3. The Agreement is a legal, valid and binding obligation of Leraec,enforaable in accardancs with it8 terms. In the 
event the Ltssor obtains a judgment against Lawe in money damages, as a result of an event of default under the Agreement, 
Lcssct will be obligated to pay such judgment. 

4. Applicabk public bidding requirements have bctn complied with. 

5. TO the b a t  of my knowledge, no litigation is pending or threatened in any court or other tribunal. state or f&ral, 
which questions or affects the validity of the resolution or the Agr#ment. 

6. The signatures of the officers of Nassau County Board of County Commhbners which a p r  on the Agreemtnt 
art true and gcnuinc; I know said ofiicen and know them to hold the officca sct forth below their names. 

7. Tbe Equipment kaud pursuant to the Agreement wnstihltes personal ptoperty and when ~ b j a c t e d  to ura by Lessee 
constitutes personal property and when subjected to  use by Lesree will not be or baxnno fixtures under applicable law. 

8. The Municipality is a political cubdivision of the State of Floride within tho m n i n g  of Sedion 103 of the United 
States Internal Revenue Code and the related regulations and rulings. By virtue of rucb authority the portion of payments 
ident i f i  as deferred intexeat charges to maturity, upon reocipt, will not be includabb in federal gor, income under statutes, 
regulations, court docirionr and rulinga existing on the date of this opiqion and conquently, will be exempt from present 
federal income taxw and income tax of the State of Florida. 

9. The leasing of the Equipment pursuant to the A g m m n t  is exempt from all mks and usc taxes against either the 
Lcssor or the Less& during the tcrm of the Leax and the Equipment will be exempt from any state and local personal property 
or other ad taxes during the tcrm of the Lease. 

Sincerely; 
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EXHIBIT C 

CERTIFICATE AS TO ARBITRAGE 

I, the undersigned offmr of the Nassau County Board of County Connnbdonen (the "Lcsscd), being tbc person duly 
charged. with others, with responsibility for issuing the Lcssee's obligations in the form of that certain agreement entitled 
"Municipal Lcaie-purchase Agreement" with referenad Exhibits attachtd thereto (the "Agreement") dated , 19- 
, and issued said date. HEREBY CERTIFY that: 

1. The Agrament was hued by the Lerret under and pursuant to law to finana the acquisition of the artain 
Equipment described therein. 

2. Punuant to the Agcrmcnt, the k m w  is entitled to mive said Equipwnt in consideration for the obligation of the 
Lcrsa unda  che Agrecnmrt. Said Equipment will be u d  in furtherance of the public purposts of the Lam. The La# 
docs not intend to wll raid Equipmnt or said Agreement or to oth& dispow of mid Equipmuat during the tom of the 
Agmment. Tbc Lessee will not rcaivc any monies, funds, or other "proceeds" as a rosult of the A p m e n t .  

3. Tbe Lessee expectr to make payments under the Agcemcnt from itr general funds on the berL of annual 
appropriations in the amounts equal to the required payments u d n  the Agreement. The rcrnainiq genera) fun& of the 
Lessee are not reasonabl y expected to be u d  to make such payments and no other monies are pledged to  the Agrecmcnt or 
reasonably expected to be u d  to pay principal and interest on the Agrecmcnt. 

4. The Lessee has not received notia that its CertiTicate may no( be relied upon with rrspect to its own Luo nor has it 
been advised that any advcrsc action by the Connnissioner of Internal Revenue bcontemplated. 

To the best of my knowledge, information and belief the expectations hmin  expressed are reasonable a d  there are no 
facts. estimates or circumstanas o t h a  than those expressed hmin  that would materially affect the expectations herein 
expressed. 

M WlTNESS WHEREOF. 1 have hereunto set my hand t h b E @ y  of-, 19 3 

LESSEE: N~peu County Board of County Commirrioncrs 

Vice Chairman 
T i  



Agreement No. 

EXHIBIT D 

PESCRIPTION O F  EQUIPMENT 

The Equipmcnt which is the subject of the attached Municipal Lease-Purchase Agreement is as follows: 

(1) 1 9 9 3  P i e r c e  F i r e  / Pumper T r u c k  S N :  

together with all additions, acctsaionr and rcplaccments thereto. 

Lessee hereby artifies that the description of the personal property set forth above wpstitutes an accurate description of 
tbc "Equipmcnt", as defined in the attached Municipal Lcasc-Purchase Agreement. 

LESSEE: Narsau County Board of County 
Connnissionen 

Vice chai rmad 
Tlbbcs 

Nassau Countv F i r e  Devt .  

Highway A 1 A  

Fernandina Beach, FL 32034 
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EXHIBIT E 

SCHEDULE OF PAYMENTS 

(EXPRESSED IN DOLLARS) 

NASSAU COUNTY BOARD 
OF COUNTY COMMISSIONERS 

FIRE TRUCK - 1993 
XOSS LEASE $ 163,130.00 

EASE AMOUNT $ 149,967.00 

--------------------------------------.-------------*-.-----------------------. 
PAY PAYMENT PURCHASE 
NO. DATE PAYHENT PRINCIPAL INTEREST PRICE 

-------------C---------------L-I---C----------o.-.----.-----o------------------------ 

TOTALS : 163,130.00 149,967.00 13,163.00 

LESSEE: 

BY: 

TITLE: . Vice C h a m  

DATE: - 9-27-93 
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EXHIBIT G 

ESSENTIAL USE/SOURCE OF FUNDS LETTER 

TO: Liberty National Bank &Trust Company of Louisville 

RE: Municipal Lease-Purchaae Agrscmnt No. 

Rcfercna is made to artain Municipal Lease-Purchaac Agreement Number .dated .between 
Liberty National Bank & Trust Company of Louisville, and Nassau County Board of County Commission~n, leasing the 
personal property described in Exhibit D to ruch Lease. Thi  confmu and affumr that such cquipcnt  is casential to the 
functions ofthe undersigned or to the service we provide to our citiacna. 

Further, w have an immediate need for, and expect to make immediate urn of, rubstantially all the Equipment, which need is 
not temporary or expected to diminiah in the fomsccable luturo. The Equipment wiU be u d  by us only for the purpom of 
performing one or more of our govcrnmcntal or proprietary functions consistent with the permisribk scope of our authority. 
SpscrBdZy ,~Bp. ipPrsa t rwrabdodbyorbpbawdrs~ ,  

F i r e  p r o t e c t i o n  f o r  c o u n t y  r e s i d e n t s .  
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INSURANCE COVERAGE R E Q U I R E M m  

TO: Liberty National Bank &Trust Company of Louisville 
3 12 South Fourth Avenue, Suite 400 
Louisville, Kentucky 40202 

FR: Nassau County Board of County Commissioners 
P.O. Box 456 
Fernandina Beach, Florida 32035 

RE: INSURANCE COVERAGE REQUIREMENTS (Chsolr m) 

1. In accordance with Saction 8.03 of the Agreement, we have instructed the insurance agent named below ( p k ~  fill in 

name, address and telephone number) 

NAME: J o h n  T .  F e r r e i r a  I n s u r a n c e ,  I n c .  

ADDRESS: P.O. Box 777, 500 C e n t r e  S t r e e t ,  F e r n a n d i n a  B c h . ,  FL 32034 

mLEpHONE: (904)  261-5571 to issue: 

a. All Risk Phyrical Damage lnsurana on the leaad equipment evidenced by a C e d m t c  ofhsurana  and 
Long Fonn Loss Payable Clause naming "Liberty National Bank & Trust Company,ofLouisville " aa Loss 
P a y a .  

Cowrage Requit.bd. Full Replacement Value 

b. Public Liability Insurana evidenced by a Certificate of Insurana naming Liberty National Bank & Trust 
Company of Louisville " as an Additional Insured. 

Minimum Coverago Required: 
SS00,000.00 per pelson 
SM0,000.00 aggregate bodily injury liability 

P 5100,000.00 property damage liability 

2. Punumt to Section 8.03 ofthe A p e m a t ,  we arc self-insured for a11 riak, physical damage, and public liability and 

rill provide proof of such tow-inrumno in lcttar form togother witb a copy of  tho rtatuta authorizing this 
form of insurance. 

3. R m f  of insurance mvcrage will be provided to Liberty National Bank & Trust Company of Louisville prior to the 
time that the equipment is delivered to us. 

T i t l e :  Vice Chai rman 



OM0 No 15.15 0720 

t ~ p l r o  5-31 -92 

i F,,rn 8038-6 lnformatlon Return for Tax-Exempt Governmental Obllgatlons 

Nassau County Board o f  County ~ o m r n i s s i o n e r s l  59 186 3012 

- 
Check box if Amended Return b 

(Rev Oclober 1989) 

Oeoarlrnenl ol the Treasury 
Internal Revenue Scmcc 

3 Number and slrcel 

P.O. Box 456 
5 Clty or town, slate. and ZIP code 

Lease  Purchase 
Type of  Issue (check box(es) t h a t  appl les and  enter the  Issue Price) 

9 Check box if obligations are tax or other revenue anticipation bonds 
10 Check box if obligations are in the form of a lease or installment sale* 0 

. . . . . . . . . . . . . . . . . . . . . . . .  11 0 Education 
. . . . . . . . . . . . . . . . . . . . .  12 Health and hospital 

. . . . . . . . . . . . . . . . . . . . . .  13 Transportation 
. . . . . . . . . . . . . . . . . . . . . . .  14 Public safety 

IS Environment (including sewage bonds) . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . .  16 Hous,ng 
. . . . . . . . . . . . . . . . . . . . . . . .  17 - Utilities 

W Under Sectlon 149(e) 
b See separate InttrucllonS 

(Use Form 8038 GC i f  the issue price is under $100.000) 

4 Report numbcr 

C19 - 
6 Dale of issue 

~ e r n a n d i n a  Beach, Florida 12015 , 

7 Name of lssue 

18 U Other. Describe (see Instructions) b 

19 Final maturity . 

8 CUSlP Number 

2 1 Proceeds used for accrued interest . . . . . . . . . . . . . . . . . . . . . . .  

29 Enter the remaining weighted average maturity of the bonds to be refunded . . . . . . . . .  b years 
30 Enter the last date on which the refunded bonds will be called . . . . . . . . . . .  r . b 
31 Enter the datefs) the refunded bonds were issued b m- 
32 Enter the arrlount of the state volume cap allocated to the issue b . . . . . . . . . . . . .  
33 Enter the amount of the bonds designated by the issuer under section 265(b)(3)(B)(i)(lll) (small 

issuer exception) . . . .  i . . . . . . . . . . . . . . . . . . . . . . . .  b 
34 Pooled financings: 

22 Issue price of entire issue (enter line 2Oc) . . . . . . . . . . . .  . . . . . .  
23 Procepds used for bond issuance costs (including underwriters' discount). . 
24 Proceeds used for credit enhancement . . . . . . . . . . . . .  
25 Proceeds allocated to reasonably required reserve or replacement fund . . 
26 Proceeds used to refund prior issues. . . . . . . . . . . . . .  

a Enter the amount of the proceeds of this issue that are to be used to make loans to other governmental units b 

b Check box if this issue is a loan made from the proceeds of another tax-exempt issue b and enter the name of the 
issuer b and Ihe date of the issue b 

Under penrllbel 0 1  Derlurv. I decla~e lhal I have cxarn~ned th~c return and accompanylrrg schcdulec and ttalcmcnls. and 10 the brsl 01 my knowledge and beltel. they are Irue. correcl. and complete. 

27  Total (add lines 23.24.25. and 26) . . . . . . . . . . . . . . . . . . . . . . .  
28 Nonrefunding proceeds of the issue (subtract line 27 from line 22 and enter amount here) . . . . .  

John A. Crawford.Vice Chairma 
T y # r  vn( nwm rJ lit* 

Form 8038-G (Rev 10-89) 

27 1 
28 1 

[The next page is 3497-3.) 

Des::lptlon 01 Refunded Bonds (comple te  th is  pa r t  only for  refundin% bonds) 



Ro imCr6. Ino.  
i P l r r s E  TYPE ALL INFORMATION an<, son wItn ball pmnt pen s~gnature must be led~ble m F ~ l ~ n g  Otl~rer Cop~es ;g,EEzir 
2 Conlact F~llnp Offlcer tor fee schedule or addltlonel ~ntormallon LLNOKA. 1 6 1 ~ )  4~1.1713 UN 5 5 3 0 3  

CITY Fernandina Bch STATE FL 32035 x . - - 
$ MULTIPLE DEBTOR (IF ANY) ( ~ a s t  Name F l r s l~ t  aPersulll 

NAME 

g re 
i MAILING ADDRESS 

STATE OF FLORIDA 
UNIFORM COMMERCIAL CODE - FINANCING STATEMENT - FORM UCC-1 REV. 1981 

THIS FINANCING STATEMENT IS presented t o  a f t l ~ n g  off icer for f l l lng  pursuant t o  the Unl form Commercial Code' 

CITY STATE i - -  - --.- - 
a MULTIPLE DEBTOR (IF ANY) (Last Name F~rst 11 a Personl I 

ppp 

3EBTOR (Last Name F~rst 11 a Person) 

VbME Nassau County Board of County 
1 A Commissioners 

MAILING ADDRESS 

P.O. BOX 456 

NAME I 

THIS SPACE FOR USE OF FILING OFFICER 
Date. Tlme, Number 6 F ~ l ~ n g  Olllce 

1 C 
MAILING ADDRESS 

+ CITY STATE 
- - - - - - - - - - - - -- - - - - .- - - - - . 

SECURED PARTY ~La r t  Name Flrst ~f a Person) 

NAME Liberty National Bank & Trust Co 
2A 

MAILING ADDRESS 

312 S. Fourth Ave., Suite 400 
CITY STATE 

- - - - - - 
MULTIPLE SECURED PARTY (IF ANY) (Last Name First 11 a Person) 

I NAME I 

CITY STATE 
-.--. -~ ~ - I - -. . -- - .- - - - 

ASSIGNEE OF SECURED PARTY (IF ANY) (Last Name First it a Person) VALIDATION INFORMATION 
L 

29 
MAILING ADDRESS 

NAME I 
3 

MAILING ADDRESS 

AUDIT 

CITY STATE I 

UPDATE 

4. r n ~ s  FINANCING STATEMENT covers the lollowlng type* or Items 01 proparty (rnctude descnptjon 01 real proporlv on whrch locatw 
m a  owner of record rhon regurrrdl It more space .a required. attach addltlonal sheets 8th' r 11' 

(1) Pierce Fire/Pumper Truck SN: 

. ~ .~ 

5. P r o c e a  of collateral m cowred n1 provided In Seclionl dTU.tO3 and 870 308,f.S. No. 01 . d d l t \ w l  Sheeta prrwnlod: 

6. ~41.d wltn . . - ...~ _ -  _ _- . . . . . -.---- - . .- ---. . -- .- 
8. ccnoch : ' I r: All 6ocumn tw  atamp tarrs due and payable or lo bscome due and payable punuanl to Swflon 201.22, F S  . have Own pald. - 
- Ftor~da Documentar, Stamp 1.1 IS not reaulred --- - --- - -. -- - 9. Tnls statemen1 IS t11ed w~thout the debtor s signature lo perbct a aecurlty interest 1n CoIIateral (Check D 11 s o ~ ~ C h e c I , ~ ~ ~  

- .  
&. as :o rhtch Iha tl l~ng has lapsad 

ac~uofed after a change 01 name. Idenllty, or corporate structure 01 the 

---- CI debtor or secured party. 
-- 

13. eeyrn COPY to 

' .  '*" Liberty Natio ---- -- 
A23RESS P o.Bo?~m. 

a l r e ~ y  sub~ecl to a sbtuflly lnlererl ~n another jur~sdlcllon when 11 was brought Into lhla state or debtor', 
~ocatlon cnanged to t h~s  state 

which 19 ~roceeds of the orogtnal colteteral descr~bed aboua In which a secur3ty Inleresl waa perlected 

0 Debtor 1s a transmltt~ng ul l l~ty 

Ll Products 01 collateral are covared I 


